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FOR IMMEDIATE RELEASE

Sandler O'Neill and Derivative Path Partner to
Offer Interest Rate Derivative Solutions to
Financial Institutions

Firms will combine efforts to serve domestic financial institutions and provide a complete offering to
clients for interest rate derivatives hedging and fixed income advisory

New York, NY and San Francisco, CA - November 17, 2016, Sandler O’Neill, a full-service investment
banking firm specializing in financial services companies, and Derivative Path, a financial technology firm
offering both a state of the art derivative trading platform and last-mile trade execution support, have
joined forces to serve regional and community banking clients. Through this strategic partnership, the
two firms will work together to help clients gain access to a leading interest rate derivatives trading and
compliance management platform, as well as best-in-class balance sheet analysis and strategy
resources.

“Regional and community financial institutions have been contending with years of low interest rates
combined with a tough regulatory environment and increased competition. We believe that overall
balance sheet needs should dictate Asset/Liability decisions, and derivatives can be a useful tool for
addressing those needs,” said Scott Hildenbrand, Principal and Chief Balance Sheet Strategist at Sandler
O’Neill. “In looking for a partner to help our clients develop hedging programs, we wanted to work with
a team who could provide a platform that was more than just trading and execution services, but also a
tool that reduced the compliance and regulatory burden on management and treasury teams. After
conducting a thorough search, Derivative Path emerged as a category leader who could provide all the
support and technology to meet the needs of our clients.”

Fred Price, Founding and Managing Principal at Sandler O’Neill added, “Back-to-back swap programs are
a tool we are excited to offer to our clients to help them compete in this tough lending environment
while they grow their lending franchises and earn fee income. We are very excited to form this
partnership and offer clients access to Derivative Path’s technology and expertise. We intend to use
their team and the DerivativeEDGE™ platform exclusively to execute our client’s interest rate derivative
transactions. Derivative Path will actively work with our clients to help them set up hedging programs
from start to finish for both balance sheet hedging and customer-facing back-to-back programs,”
continued Price.

“We are thrilled and honored to be partnering with Sandler O'Neill, one of the most respected financial
institution-focused investment banks in the United States,” said Pradeep Bhatia, Co-Founder and Co-
CEO of Derivative Path. “This partnership is a win-win for both Sandler clients, as well as Derivative
Path’s clients. Sandler is a thought leader in the field of balance sheet advisory for financial institutions
in the United States, and now Derivative Path clients will have access to these resources and benefit
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from Sandler’s balance sheet strategy expertise. We look forward to a long relationship together.”
About Sandler O’Neill + Partners

Founded in 1988, Sandler O'Neill + Partners, L.P. is a full service investment banking firm dedicated to
providing comprehensive, innovative advisory and transaction execution services to the financial
industry. The firm specializes in strategic business planning, mergers and acquisitions, capital markets,
mutual to stock conversions, investment portfolio and interest rate risk management, fixed income
securities transactions, and mortgage finance restructurings. Sandler O’Neill also is a market maker in
hundreds of financial stocks and publishes equity research focused on selected banks, thrifts and
insurance companies, investment banks, asset managers, specialty finance companies, e-finance
companies, real estate investment trusts, and financial technology companies. For additional
information, please visit www.sandleroneill.com

About Derivative Path, Inc.
Derivative Path is a San Francisco Bay Area-based company that provides a technology-led solution to
assist financial institutions, buy-side, and commercial end users in executing and managing their over-

the-counter interest rate derivative transactions.

The Derivative Path team is comprised of derivative industry veterans who have held senior positions
with some of the world’s largest capital markets firms, such as Wells Fargo, ABN AMRO, Societe
Generale, Bank of America, and JPMorgan Chase.

The team has developed a state-of-the-art derivative trading platform, DerivativeEDGE™, which it
makes available to all of its clients. The platform gives derivatives counterparties the confidence to
operate a hedging program and manage their trades in compliance with all regulatory requirements,
with assistance provided for all pre-trade, trade execution, and post-trade life cycle events.

For more information about Derivative Path, visit www.derivativepath.com

PR Contacts:

Sandler O’Neill: Nick Lawler, Director of Communications, 212-466-8071, nlawler@sandleroneill.com
Derivative Path: Zack Nagelberg, Head of Business Development, 415-992-8200 or 212-651-9050
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